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. TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa

incident or appertaining, including all built-in’ stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wal

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted inany manner,

:}'bcmli!t.;hc intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, he considered a part of
e realty. :

. TO HAVE AND TO HOLD 21l and singular the said -prcmiscs unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
.vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

. L. That the Mortgagor will promptly pay the principal and interest on the indebtedaess evidenced by said promissery nole at the
times and in the manner therein provid :

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the uuthuritr of Scc, 45-55, 1962 Code.of laws of South Carolina, as amuended, or similar stiatutes; and all sums so advanced shall Lear
interest at the same rate or rales as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing. )

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
apainst loss by fire, windstorm and ether hazards in a sum not less than the bafance due hereunder at amy time and i oa company or
curipitiies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortwgee amd
direes that-all such palicies shall be held by the Mortgagee should it so require and shall inchde loss payable cluses  faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee hy registered mail. and shonld the
Mortyagar at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cast of such insuranee, with interest as

hereinabove provided. ’ .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to o
so. the Mortgagee may, at its optiun, eater upon said premises and make whatever repairs are necessary aund charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any persan obligated
umlm: the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiry, and it the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any smount so paid shall become a part of the mortpage

ebt. .

6. That Mortgagor agrees ta pay all ‘taxes and other public assessments levied against the mortgaged premises on or before the
due (lites thereof and to exhibit the seceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such tuves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortigte, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness herelyy
scerredd shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the. terms and condi-
Iu;u; of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorpurated herein by
reference.

K. That the Mortgagor will not further encinnber the premises above described, without the prior conseat of e Martgagee, and
should the Morteagor so encumber suel premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due amd payable and may institute any proceedings necessary 1o colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyancr, and
the within mortgage indelitedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associabion an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requrired by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale. Bond for Title or Dewd of Comevance, and have the interest
rate on the loan balance existing at the time of transfer madificd by inereasing the interest vate on the sad loan balanee to the maxi-
mumn rate per anntm permitted to be charged at that time by applicable Sonth Caroling Liw. or 1 lewser mereas an mbenst cate as mnay
be determined by the Association. The Association will notify the Mortuaror or his purchaser of the new iterest ate and manthisy pay-
ments, and will mail him a new passhook, Should the Martgzagor, or bis Purchaser, fuil to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby seenredt to be mnmedratels due and pasable amd i
institute any procecdings necessary to collect said indebtedness.

10. That shoul? the Mortgagor fail to make pavinents of prineipal and interest as due on e promissors note and the sime shall be
unpaid for a perivd of thirty (30) days. or if there should be any Failure o comply with and abieke by any by daws or the charter of
the Mortuagee, or any stipulations set aut i this mortgage. the Mortgazee at sts aphian s wnote to the Sortiagor 4t his last known
address grvie him thirty (301 days in which to rectify the stid default and shonld the Muoctuawor fnl to rectits sad defaadt witloe the
said thirty daws the Mortagee, may. at its option, increase the interest rte on the loan Babene e for the rennamne tenne of the Joan or
for 4 lesser terin to the miavimom rate per snnnm permitted to be charged st that tane Ly apple able South Caraling Liw or 4 lesser
increase rate as many be determened by the Association. The monthly pavaents will be adinated aconhneh

11 That shoald the Mortgapor Fail to make pas iments of princtpal el nterest oo on the pramzeory note and Shoadd sy monthlsy
mstallment hecome past due for 2 period ineveess af 15 davs, the Mortwages mas collect a7 Lite uarge” oot to eveeed an annonnt
equal to five (579 ) per centum of any such past due mstallment in order o cover tee et eapenise indent to the handhinge of s h

delingueat payments.

12, That the Mortagror hereby assigns to the Mortgraree, its suceessors amil assinsy all Bie eents ssres aaed profits accnmng from
the mnrlu;u:vll premes, retioning the right to collect the sone so Tong as the delit Lierehs secnred s toal an arrears of pavent Tt
shoald any part of the principal mdditednes, or mteresd. faves, 60 Fire s - premmos, b past die wnd unpaied the Mortwagens

may without notice or further proceedings take over the mortgagesd premses, af they shall Te occapead by o tenant o tenants amd
callect sand rents and profits and apply the sanwe to the mdebtedness herels waured wothont Tulality fooacooant for amvthing more
than the rents and profits actuilly collectend. less the cost of collection ared am tenant s aathonzed  apon reguest by Mortogee  to
sk all rental payments direct to the Morteagee swithont Jubalits 10 the Moteaver untal notdel to the contory by the Marteazer
amd shonld said prennses at the time of such defanlt be o vapied v the Mot e Morteasce nas appl e the Bedee of the
County Court or ta any Tudee of the Court of Convnon Pleas swha s ball e resndiont o prosechong i the comnts atoresad fon thee appennt
ment of a recenver with anthority o take possessiom uf said premgses ad Collect sach rents aod protis gepluongeg sl eenes bt Y
it the cost of collecton, to the modeaee debt without habalts t oot for wathing ore tan the rents e prolits e tinallsy

collected.

13, That the Mortiagee at its option, piny requure the Mortwagor ta pas to e Marteawes on e Tiest iy af b npesth onbl the
note secered ||('rl'|!$ [} [ll") I)ill(i. the fn"m.\‘lnu sttty o addiion 1o the prasnends of P ||\.|| A ntepest o aeded e ot note 0 aim
equal to the premiums that will next become due and payable an policies of morteags 2oarants omnnos e apphe Ule bre ad other
hazard insurance covering the mortgaged property plus taves aml assessiients et e on the mortcaged prernes 1 oy estnseted by
the Martzagee ) tess all sums aleeady paid therefor diviebed by the nomber of suenths to elapse Lefore ome manth proee te the date when
such prennmms taxes and assessinents will be due and payalde, sucl st be Lebd T Mot oot Py sand prenoims Lives and
spectal assesanents: Should these pavments exeerd the amount of paviments wctaally ade Ty the Mortoaeee Lo oves ivasssinents or
imsurance premimms, the excess may be eredited by the Mortimgee on sibscauent pavinents o be adde b the Mortwaor i how ey er
satd sums shall be msuffrcient to make sad payments when the same shadl Decome due ol pacable the Mtz oo Sshall pay to the
Mortwapes anv amounts necessary to anihe up the deficiency The Martaavor further agoas that ot the el of ten vears froan e ot
hereof Mortagee may, at its option apply for renewal of mortzage giaranty or sodar msaranes prphcabide Covenne the balanee
then remiimnge due on the mortmige debt and the Mortgasoer may at s apbion pas the simel prewmng requeed B the semennime
vers of the terin or the Mortuaeee s oy such premaune and add the same to the morteaee el o whie b s st the Moo a o hall
repav to Mortzarer such preuginm pavitent, wth amterest at the oone spes thed o0 sosl puomsaons aite gl remthh gesdlinenis
over the remaming pavment period




